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Form D – Proviso Revision Request
	Number
	NEW

	
	Cite the proviso according to the renumbered list for FY 2019-20 (or mark “NEW”).


	Title
	SDE‑EIA: Teacher Loan Program

	
	Provide the title from the FY 2018-19 Appropriations Act or suggest a short title for any new request.


	Budget Program
	Section 1. VIII Education Improvement Act, Teacher Loan Program

	
	Identify the associated budget program(s) by name and budget section.


	Related Budget Request
	No

	
	Is this request associated with a budget request you have submitted for FY 2019-20?  If so, cite it here.


	Requested Action
	Add

	
	Choose from: Add, Delete, Amend, or Codify.


	Other Agencies Affected
	Commission on Higher Education

	
	Which other agencies would be affected by the recommended action?  How?


	Summary & Explanation
	As one initiative to reduce the cost of earning a college degree and pursuing teaching as a career, the new proviso would increase the annual and maximum awards of the SC Teacher Loan Program accordingly. The annual maximum award for juniors, seniors and graduate students would increase from $5,000 to $7,500 per year. The aggregate maximum loan amount would also need to increase from $20,000 to $27,500.



	
	Summarize the existing proviso.  If requesting a new proviso, describe the current state of affairs without it.  Explain the need for your requested action.  For deletion requests due to recent codification, please identify SC Code section where language now appears.


	Fiscal Impact
	No fiscal impact. Existing EIA appropriations of $5,089,881 and revolving loan fund repayments can be used to cover the cost.

	
	Provide estimates of any fiscal impacts associated with this proviso, whether for state, federal, or other funds.  Explain the method of calculation.


	Proposed

Proviso Text
	With the funds appropriated for the Teacher Loan Program and with funds in the revolving fund, in the current fiscal year the annual maximum award for eligible juniors, seniors and graduate students is $7,500 per year and the aggregate maximum loan amount is $27,500. 



	
	Paste FY 2018-19 text above, then bold and underline insertions and strikethrough deletions.  For new proviso requests, enter requested text above.



